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Articles of Association of Kojamo Oyj 

1 § Company name and domicile 

The name of the company is Kojamo Oyj and its domicile is in Helsinki. The company's parallel 
name in Swedish is Kojamo Abp and in English Kojamo plc.  

2 § Company's field of business 

The company's line of business is providing housing services and other related business 
operations. The company engages, either by itself or through its subsidiaries or affiliates, in 
renting apartments and business premises, partial ownership apartments, as well as transferring 
tenures of right-of-occupancy apartments. The company, its subsidiary or affiliate may also 
engage in building management and other building management related services, provide 
construction services and pursue development of owner-occupied dwellings. For its operations 
the company, its subsidiary or affiliate, acquires through ownership or lease land areas suitable 
for construction and constructs residential buildings on them, as well owns and manages them. 
The company acts as a parent company of the group by supervising and directing its subsidiaries 
and providing them with financial and other services. The company may own securities and real 
estates as well as trade in securities. In addition, the company acts as a housing policy influencer. 

3 § Shares and book-entry system  

After a registration date determined by the company’s Board of Directors, shares in the 
company shall belong to the book-entry system. Each share carries one vote.  

4 § Board of Directors 

The company has a Board of Directors, which includes a minimum of five (5) and a maximum of 
eight (8) members. The Annual General meeting elects the Chairman of the Board of Directors.   

The term of the members of the Board of Directors shall be until the conclusion of the first 
Annual General Meeting following the election. If the Chairman of the Board of Directors resigns 
or is otherwise permanently unable to perform the duties of the Chairman during his/her term 
of office, the Board of Directors shall elect a new Chairman amongst its members.  

5 § Chief Executive Officer 

The company has a Chief Executive Officer elected by the Board of Directors. The Board of 
Directors may elect a deputy for the Chief Executive Officer.  

6 § Representation 

The company is represented by the Chief Executive Officer alone and two members of the Board 
of Directors jointly.  In addition, the Board of Directors may authorize specifically named persons 
to represent the company either two of them jointly or any one of them together with a member 
of the Board of Directors.   

7 § Auditor 
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The company's auditor shall be an auditing firm approved by the Finnish Patent and Registration 
Office. The term of the auditor shall be until the conclusion of the first Annual General Meeting 
following the election. 

8 § Annual General Meeting 

The Annual General Meeting shall be held within six (6) months from the termination of the 
financial year, at a date specified by the Board of Directors. The Annual General Meeting shall 
be held in Helsinki, Espoo or Vantaa. 

The notice convening the General Meeting shall be delivered to the shareholders no earlier than 
three (3) months and no later than three (3) weeks prior to the Meeting, but no later than nine 
(9) days before the record date of the General Meeting. The notice shall be delivered to the 
shareholders by means of a notice published on the company's website or at least in one 
national daily newspaper designated by the Board of Directors. 

To be entitled to attend the General Meeting, a shareholder shall notify the company of its 
attendance by the date specified in the notice convening the Meeting, which date may not be 
earlier than ten (10) days prior to the Meeting. 

9 § Matters on the agenda of the Annual General Meeting 

At the Annual General Meeting, the following shall be presented: 

1. Financial Statements and Board of Directors' Report, and  

2. Auditor's Report, decided: 

3. The adoption of the Financial Statements, which, in parent company, also includes the 
adoption of the consolidated Financial Statements,  

4. The use of profits shown on the Balance Sheet, 

5. the discharge from liability for the members of the Board of Directors and the Chief 
Executive Officer, 

6. the remuneration for the members of the Board of Directors and for the auditor, as well 
as 

7. the number of members of the Board of Directors, elected: 

8. the Chairman and the members of the Board of Directors, as well as  

9. the auditor, handled: 

10. any other matters possibly contained in the notice to the Meeting. 

10 § Financial year 

The financial year of the company shall be a calendar year.  

11 § Redemption of shares 
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Right of redemption 
Where title to a share has been transferred to a person who is not previously a shareholder in 
the company, an existing shareholder has the right to redeem such share. 

The redemption right applies to all types of acquisitions, except mergers, demergers and transfer 
of business as well as acquisitions based on inheritance, testament and marital rights.  

If two or more shareholders wish to use their redemption rights, the shares shall be distributed 
in proportion to their previous shareholding in the company, or if the shares cannot be 
distributed evenly in this manner, by way of drawing lots.  

In cases of acquisitions against payment, the redemption price shall be the price paid by the 
transferor and in gratuitous acquisitions the price shall be the current value of the shares. 

The transferor shall immediately notify the Board of Directors of the share transfer. After 
receiving the notification of the transfer, the Board of Directors shall notify shareholders entitled 
to redeem the share in writing to their addresses marked in the shareholders register within 
fourteen (14) days. A redemption claim shall be presented to the company by a shareholder 
within thirty (30) days from when the transferor notified the Board of Directors of the company 
about the share transfer. The redemption price shall be paid to the company within seven (7) 
days from the expiry of the redemption claim's time limit.  

The aforementioned time limits do not include the day, during which the notification was made.  

The redemption obligation 
A shareholder whose proportion of the number of votes conferred by the shares in the company 
exceeds fifty (50) percent shall have an obligation to redeem rest of the shares issued by the 
company as well as any securities entitling to shares under the Companies Act.  

In calculating a shareholder's proportion of the votes conferred by the shares in the company, 
also those mentioned in the Chapter 11 of the Securities Markets Act are included. 

The redemption price shall be the current value of the shares. 

The procedure shall comply with such rules and regulations concerning redeeming procedures, 
which are included in the provisions governing takeover bids and redemption obligation in the 
Securities Markets Act. 

 


